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1. With exception of India

2. Including Cash position of €2.1bn as of 21 April 2020

3. Baa1 with Moody’s and BBB+ with S&P, both on stable outlook
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1. Nielsen 4-week Xaoc + Liquor+ value data to 

4 April 2020: +41% 

2. 25 Jan 2020 vs. 5 Feb 2019
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1. With exception of India



1. Communicated on 24 March 2020
2. Based on average FX rates 

projected on 14 April 2020, 
particularly EUR/USD rate of 1.10



1. Rating upgrades by Moody’s to Baa1 and S&P to BBB+, both stable outlook, in Oct 2019 

2. Subject to AGM decision on 27 November 2020
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