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Pernod Ricard

SUMMARISED INTERIM CONSOLIDATED INCOME STATEMENT

(€ million) 31/12/2006 31/12/2005

INEE SALES ...ttt e e et e e e e e eaaa e e e e e e eearareeas 3,507 3,268
COSt OF SALES....eeeiviiieiiie ettt e eesre e enes (1,419) (1,323)
GIrOSS MATZIN c..veeeienieiiietieiienie ettt eite et e e st esbesaeebesseebesaeeneens 2,088 1,945
A&P and diStribution COSES........ueierviieeiiieeeiieeeeiee et eee e e (686) (644)
Contribution after A&P eXPenses........cccevvereerierienienienienierieneeeens 1,402 1,301
Selling, general and administrative eXpenses ...........ceceevvereerverneennns (516) (534)
Operating profit from ordinary activities............ccceceeceevererenrennennene. 886 767
Other incOMe and EXPENSES ......ccoverueeriereenrerierieneereneenieneenresieeeens 21) (@)
Operating Profit ..........ccceceeieereniirienieieieeneseesee et 865 760
Net fINANCING COSLS ..eouveriiriiiiriinieriteteerere ettt (165) (164)
Other financial inCOME (EXPENSE) .....evverveerverurerierrierieniieieniieniesieeeens 4) (79)
Financial income (expense) (169) (243)
TNCOME AKX .eiiiiiieiiiiieeiee ettt e ae e e baee e (183) (58)
Share of net profit/(1oss) of asSOCIALES ......c.eevereerierierierieriieieneenene 0 1
Net profit from continuing OPerations ...........cceeeverereerrereereneenne. 514 460
Net profit from discontinued Operations...........c..cceceevererenerennennne 0 42
INEE PIOTIE 1ttt 514 502
Including :
- Attributable to minority interests................... (14) (14)
- Attributable to equity holders of the parent 500 488
Earnings per share — basic (in €Uros) ........ccceeceerueeeeniereenieeeenieneennes 5.69 5.93
Earnings per share — diluted (in €UI0S) .....cocevvververvenereenienienieneenne. 4.66 4.72
Net earnings per share from continuing operations (excluding

discontinued operations) — basic (in €UI0S).......ccereereereesrereennens 5.69 5.43
Net earnings per share from continuing operations (excluding

discontinued operations) — diluted (in €UI0S)........cccecoveveeerenene. 4.66 4.32




SUMMARISED INTERIM CONSOLIDATED BALANCE SHEET

ASSETS
Assets 31/12/2006 30/06/2006

(€ million)
(Net book value)
Non-current assets
Intangible assets........ccceevverercienenienieienieeeeee 7,906 8,028
GOOAWIll et 3,532 3,527
Property, Plant & Equipment...........ccccceeveennnne. 1,652 1,637
Biological assets .........cceeveeeerinienieniereeeenenaenne 49 53
Non-current financial assets..........cecceevvverreerneenne 115 142

Investments in associates 10 10
Deferred tax assets ......occvveveereeereeecieenieeeenieenne 859 821
NON-CUITENE ASSELS ...veeeeeeeeeeeeeeeeeeeieeeeeeeeeeeeeeeenn 14,123 14,218
Current assets
INVENTOTIES ..t 3,320 3,327
Operating receivables..........ccccocevereriereerenennenn 2,101 1,390
Other receivables 203 294
Current derivative instruments 36 84
Cash and cash equivalents.........c..ccccoeevecerencnnnn 554 447
CUITENT ASSELS ...vvvvveeeeeeeeeereeeeeeeeeeirreeeeeeeeenenees 6,214 5,542
Total ASSELS....cceeeeeveeieeeeeeeeeeeeee e e 20,337 19,760



LIABILITIES AND SHAREHOLDERS’ EQUITY

Liabilities and shareholders’ equity 31/12/2006 30/06/2006
(€ million)

Shareholders’ equity
Share capital.......c..cceoieiririnenieicieineeeneseeeereeee e 282 292
Additional paid-in capital........c..cceceevieririininiininieneeeceeed 2,090 2,539
Retained earnings and currency translation adjustments 3,267 2,230
Net income attributable to equity holders of the parent................... 500 639
Shareholders’ equity - attributable to equity holders of the parent..| 6,139 5,700
MINOTItY INEETESES ..cuvevvenrenieieeiieienieneeieieiteie ettt saeneneend 159 172
Of which profit attributable to minority interests .......c...co.ceceeeveeunend 14 31

Total shareholders’ eqUILY ......c..coceevvereeriereeneniereneeeneeeeeeene 6,298 5,872
Non-current liabilities
NON-CUITENt PIOVISIONS....evrruiriiniiienrenieiieieeteste ettt seenneneend 650 707
Provisions for pensions and other long-term employee benefits ..... /| 923 1,009
Deferred tax labilities..........ccoooviiiiiiiiiiiiiiicicccccce 2,229 2,264
Bonds ...co.ooeieiiieieic . 2,615 1,705
Non-current derivative inStruments .............ccccevveevereeeeieinennennennnd 23 58
Other non-current financial liabilities............c.cccoevveeieiieeeiineeeenne.n 4,099 4534

Total non-current Habiliti€s ........coovuvveeeeeieeiiieeeee e 10,539 10,277
Current liabilities
CUITENt PIOVISIONS ....evveniiiiieiieienienteteeeiteie ettt saeneneen 389 458
Operating Payables.......cccceeerereerinieneniereeeeeeeese e 2,319 2,526
Other operating payables... 160 127
Other current financial liabilities.............cccocooiniiiniiinil 619 500
Current derivative inStruments ...........ccceeeerveeierierieneeseenenseeneeneennd 13

Total current Liabilities...........ccceeeviuiieeeiiiieiiie e 3,500 3,610

Total liabilities and shareholders’ equity..........c.cceceevverrernennennd 20,337 19,760



SUMMARISED INTERIM CASH FLOW STATEMENT

(€ million) 6 months 6 months
31/12/2006 31/12/2005
OPETAtING PIOTIt....c.eouiiiiiiiiiiitiiecietet ettt ettt ettt s sa et ebesue e nnens 865 760
Depreciation and amOTTHZALION .........cecuevueerieriieierieienietenieetesree ettt sttt st saeeneesnees 70 71
Net changes i PIOVISIONS ......c.ceeruirierreriereieientiniententerereeteete et tessessesteseeuestessessesesteneeuessessens 41) 80
Net changes in impairment of goodwill and intangible assets..........ccccevverereenrievienereenennene 0 0)
Impact of derivatives hedging trading tranSactions ..........c.ceceerveruereeeenenenenienneieenesennens (1) ®)
Fair value adjustments on biological assets and investments .............ccceceeeeerereerneeeenenennens 1 0
Net (gain)/loss on disposal of assets (11 (248)
Share-based PAYMENTt EXPEIISE........c.eeueruirueruerieieieireitetertentesterteeteneeaeeaeeresre s seseneneeaesuesaessens 14 10
Net cash provided by operating activities before changes in working capital..................] 897 665
Decrease/(increase) in Working Capital........c..ceceveerierienieneiniinieienecieneeeneete e (284) (103)
Net cash flows from operating activities 613 562
Interest (PAId)/TECEIVE. ... .couerieiieieieeiteteete ettt ettt ettt ettt et e st et e b eanenee (147) (133)
Income tax (Paid)/TECEIVEA. ......eoviriiriiniiriinieiiereet ettt ettt et saeeae (132) (104)
(Capital expenditure) and proceeds from disposals of property, plant and equipment and
INEANZIDIE ASSELS...c.veueiuienieiiriirieieteee s 36) 3
Changes in receivables and payables related to non-current assets ) (16)
Free cash flow 289 312
Proceeds/(cash expenditures) from disposals/acquisitions of non-current financial assets ..... (86) 285
Changes in CONSOlIAAION SCOPE ...c..eeuvirviruiiriiriiniieienieeteste ettt ettt et et sbe s sre e b eanesaeene (552) (7,543)
DiVIAENAS PAIA ....veeeventieiieiieieeteete ettt ettt ettt sttt ettt e i et eaeen (228) (100)
Other changes in shareholders’ EQUILY .......c.ccecuereerieririinieieneeteneer ettt 14 505
(Acquisition)/disposal Of treasury SHares ...........cceceeveeerirenenieieieeeteeseseeereeee e 6 8
Increase / (decrease) in net debt (before effect of exchange rate changes) ........cccceeuree. (557) (6,533)
Net effect of exchange rate Changes ...........cccoceviriererieiiirineee et 105 (96)
Increase / (decrease) in net debt (after effect of exchange rate changes) ........ccecceeeeeenreens (452) (6,629)
Net debt at beginning Of PEriOd........cecveruirrieriieiierieieriteeee ettt st eee e (6,351) (2,145)
Net debt at end Of PEIiOd........oouieuiriiiiiiriiiiiiieieeeee ettt (6,803) (8,774)



France

(€ million)

Sales
Gross Margin

Contribution after A&P

Operating profit

Europe

(€ million)

Sales
Gross Margin

Contribution after A&P

Operating profit

SEGMENT REPORTING

31/12/2005 31/12/2006 Variation Organic Growth Forex impact Change in Group
structure
357  100,0% 368  100,0% 1 32% 6  1,8% 0 00% 5  1,4%
257 72,1% 266 72,2% 9 34% 6  22% 0 00% 3 1,2%
160  44,9% 170 46,3% 10  63% 9 56% 0 00% 1 09%
70 19,5% 86  23,2% 16 229% 14 21,8% 0 00% 1 21%
31/12/2005 31/12/2006 Variation Organic Growth Forex impact Change in Group
structure
1136  100,0% 1175  100,0% 39 34% 34 6,0% @  -02% 23)  -2,0%
684  60,2% 722 61,5% 38  55% a7 7,3% 6) -80,0% @) -60,0%
487  42,9% 524 44,6% 37 7,5% 2  92% ®  -1,1% 0 00%
291 25,6% 330 281% 39 134% 45 17,0% 6  -2,0% 0 01%

REGISTERED OFFICE: 12, PLACE DES ETATS-UNIS - 75783 PARIS CEDEX 16 — SOCIETE ANONYME AU CAPITAL DE 290 383 913 €
TEL: + 331410041 00-FAX :+ 33141004085 -R.C.S. PARIS B 582 041 943



Americas

(€ million

Sales
Gross Margin

Contribution after AS&P

Operating profit

Asia and rest of the World

(€ million

Sales
Gross Margin

Contribution after ASP

Operating profit

Change in Group

311122005 311272006 Variation Qrganic Growth Forex impact ctrcture
895  100,0% 984  100,0% 90  10,0% M 15,3% 54) -6,0% 16 8%
861 62,7% 59¢  60,6% 36 6,5% Fill 13,3% 459) -3,0% 11 1,9%
388 434% 413 47,9% 24 6,3% 53 14.4% (35) -9, 1% 7 8%
248  211% 27 282% 29  I1,9% 53 23,4% 30y -T2,7% Fi 2,8%
L . . Change in Group
311272005 3112/2006 Variation Qrganic Growih Forex impact i —
460  T100,0% 960 100,0% 100 11,3% 105 12,1% 31 =3,5% 26 3,0%
444  50.4% 503 51,3% 60 T34% 62 14,3% (16) -3,5% 12 2,8%
266  30,2% 295 30,1% 29  I1,0% 29 10,9% 8) -3,1% 9 3,4%
159 18,1% 194 19.8% 3B 2T4% 30 19,2% i) -2,6% 9 57%

REGISTERED OFFICE: 12, PLACE DES ETATS-UNIS - 75783 PARIS CEDEX 16 — SOCIETE ANONYME AU CAPITAL DE 290 383 913 €
TEL: + 331410041 00-FAX :+ 33141004085 -R.C.S. PARIS B 582 041 943



Total

(€ million) 31/12/2005 31/12/2006 Variation Organic Growth Forex impact Cha's’frf, é’:uf; oup

Sales 3268 100,0% 3507 100,0% 239 7,3% 302 9,7% 87  -2,7% 24 0,7%
Gross Margin 1946 59,5% 2088  59,5% 143 7,3% 186  10,0% 66)  -3,4% 23 1,2%
Contribution after A&P 1301 39,8% 1402 40,0% 101 77% 132 10,6% @9)  -38% 18 1,4%
Operating profit 767 23,5% 886  253% 119 155% 141 20,0% 40)  -52% 18 23%

REGISTERED OFFICE: 12, PLACE DES ETATS-UNIS - 75783 PARIS CEDEX 16 — SOCIETE ANONYME AU CAPITAL DE 290 383 913 €

TEL: + 331410041 00-FAX :+ 33141004085 -R.C.S. PARIS B 582 041 943



